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+RD FKIERV HQ HOYHWI LQRVR DYDQFH GH @ VRAHAEDG @ LQGXAD SXEGFMIUD HQWHQW HO
UHR GH DEDS\WBWH LCSIGDP HQM D OV QXHYDV GHP DQADV\ H SHABAYDV ( Q HWAM
FROM R UHVXEB HVHQFIDOEVSRQHUGH KHUDP HQBV GH DQODAY TXH IQFRERIHQ XQD
SHWSHAYD GH JT GHR (VAR SHUP MU FUHDUFDP SDCDV SXEGFMIUDY TXH VHDQP GV
QYHYDV IQFOMYDV\ UBHAVSHYRVDV UHBINIQER P HRUD UHDEEDG GH QXHWID VRAHGEDG

( OREMMYR GH HVW P DQXDOHV HABEGFHUXQ FROMQR GH EXHQDV SWDRIFDV SDUD @
LQGXAAID SXEGFMIUD $ WDYi V GH HWP SBV SWCRIERY VH LOOVDLDQ OV P DQHDV HQ TXH
HWRY SUGASIRY SXHGHQ VHUDS@DERY HQ @V SURSXHRN SXEGFMIUDY

0 H IQVSILH HQ HOGRFXP HQR SURSRUFIRGDGR SRUD $ VRADFIXQ %4 DVIGID GH $ QXQFIDQMV
TXH KD VIGR HDERIDGR SRUDRRUHV FOYH GH @ LQGX\AID HQ %4DMO5 HFRQRAHP RV TXH
@V GHVDIBY HQ QKHVAD UHJ IxQVRQ VP IO\ HMIBP RV VHIXURV GH TXH HAB JXO VHE
XQD IXHQM YDIRVD GH LQVSILDAxQ SDUD QXHVIR P HAR

&RQHWE IQAIDIYD EXVFDP RV SURP RYHUXCD UHDFxQ P QV HIEHQM\ MR HOWH BV
QYHWRV DPRUH GHOHRARUSXETFMIUR 1RP HQBIQER XQ HQRECR GRQGH VH YDBUHQ OV
QLHUHQADV\ VH DVHI XUH XQD UHSUMVHQIRx Q HTXLWBAYD HQ\RGRV BV P HARV CH

FRP XQIEDFxQ
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3HYSHAWYD GH* T QHR ( QRTXH TXH
DQD@ D FxP R @V FROAKFAIRCHV VRADBN GH
JT GHUR DIHABQ D GIHHQMV CP EMRY
SURP RYIHQGR @ LIXDODG\ @ IQFOMxQHQ @V
SWAIFDV\ FRP XQFDARGHV

( TXIGDG GH* T QHR - XD HQHO
WDVIP [HQR GH P XMUHV\ KRP EUHV VHIYQ VXV
UHVSHRWYDV QHFHMGDGHY  HIP IQDQER FXDOXIHU
WBR GH GQVAUP ICDAXQ\ SURP RYIHQGR @
L XD@DG GH RSRWWQGDGHV

( WMUHRMSRY GH* T QHR & WHHQADV
JHQHIDO DAV VP SQIFDGDV VREWH OV
FDUDPMOAFDV\  URBN TXH GHEHQ GHVHP SHCDU
P XMUHV\ KRP EUHV HQ @ VRAHADG

" IVFUP IQDFIXQGH* T QHR 7UD\EP HQR
GHWLI XDCR IQMWR KDFID XQD SHYRQD EDVDGR
HQVX JT GHIR TXH SXHGH P DQIHABWYH HQ
GLHHQMY FRQM RV 1QFG\ HQGR HOXJ DUCGH
WDEDR\ @ SXETFICDG

,QFOX\VIxQ 3 UDRWFD GH DVHI XUDUTXH \RGDV
OV SHYRQDV [QCHSHQEHQMP HQM GH VX

JI GHR WQI DQ LI XD@DG GH DFFHVR D
RSRUNQGDGHV\ UHFXWRV \ VHDQ
UHSUHVHQEIGDV GH P DQHUD MY

/ HQI XD ,QFOXVLYR 8 VR GH XQ BIQI XD
TXH QR QVAUP ICD D QQIYQJT CHIR\ TXH
YIVELD) D \BQR D P XNMUHV FRP R D KRP EUHV GH
P DQHUD HTXMBMYD

5RGV GH* T QHR &RQMQR GH
FRP SRUDP IHQRY DRMYGHV\ H SHRABMYDV
TXH @ VRAHGDG FROVUGHD DSURSIDGRY SDUD
KRP EUHV\ P XUV

% HKDGH* T QHR ' IIHIHQFID HQHO
DFFHVR D UHRXWRV\ RSRWQGDGHY HOMH
KRP EUHV\ P XMUHV TXH SXHGH REVHYDWY/H HQ
QUHDV FRP R @ HGXFDFAIXQ HOHP SBR\ @
SDUWASDFxQ SRAND

" LYHMGDG GH* T QHR 5 HFRQRAP IHQR
\ YDEU] DFxQ GH OV GYHYDV IGHQIEDGHV \
H SUHVRQHV GH JT QHIR P QV D@ GHEEIQDUR
WDAFIRQDOGH KRP EUH\ P XU

3DUGDG GH* T QHIR ,JXD@DG QXP T UED\
SURSRUFIRQDCHOMH P XMUHV\ KRP EUHV HQ
QLHHOMY CP EMRV HVSHAD® HOM HQ
SRVIFIRGHV GH \RP D GH GHAMRQHV\ @&HID] JR
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( OBIQI XD LOFOMMLYR VH UH IHUH D @ XW( DFLx Q GH XQ ®G1QJ XDV TXH QR GLVFUP LCOH
QLH FO\ D D QIQI XQD SHWRQD R JWXSR 6 H EXVFD HYARUHOM VP R\ SURP RYHUD
LIXDODG GH JT CHIR DWDY! V GHOXVR GH XQ ®&IQI XDl TXH UHBM @ GYHVCDG\ O

IQFOMXQ ( GBIQJI XD LGFOMYR UHFRQRFH\  YIMELT) D D \RGDV OV SHYRQDV
LQGHSHQAHQMP HQWM GH VX JT QHUR X RUHQBFLXQVH XDO

( GCHEDW VREUH HOBIQI XD IFGMYR KD VIGR HVSHAD® HQM UHBIYDQM HQ HOCP EMR GHO
IHP IQWP R P RYIP IHQR TXH KDQ FXHWRCDGR @ X\) DFIxQ GH XQ BIQI XD TXH
IQVIMEID D D @V P XMUHV\ UHXHJ D HAMIHRIBRY GH JT QGHIR

$ R OURGH®V YAP RV DERV VH KDQ SURSXHWR QXHYDV IRWP DV GH H SUMxQTXH

IQFON\ DQ D \RGDV OV SHYRQDV\ FREFWRY GMIDRY FRPRHOXVRGHO®I| Hz ROI [z RO

| # z QRP EUDUD \RGRV BV J1 GHURV XVDQGR HOGHVGREDP IHOR R @V VMDDV IRWP DV DVO
FRP R XVDUIRWP DV GHXWDV $ SHVDUGH TXH HARV GRV YAP DV VRQ @V P QV DVHQIGDV HQ
O DAXDIEDG QR H MM XQD SRVEIXQIIND ' HKHFKR @5%( VLEIHQHDERX XQIQRWP H
VREUH HVAM DVXQR SDUD DEDS\BUD & RQAMEFIXQ ( VSDERD GRIP 1Qx HQ FRQAD GH VX
X\R

( OGHEDW VREUH HO®IQI XD LOFOAMYR HQ @ B1QJ XD HVSDORM VH UHP RQV D 1 LQDBNV
GH®V DORV VHVHOB\ FRP HQ RV GH ®V RFKHQ® FXDQGR Gl HHQMV FROFWYRV VH
VXP DURQ DOGHEDW VREUH HOBIQI XD LOFOXVLYR FRP HQ] DQGR SRUHOHP LlQIVP R
$GHP OV RWRV P RYIP IHQRV FRP RHOP RYIP IHQWR / * 79%4 \ HOP RYIP LHQWR GH
SHYRQDV FRQ GVFDSDFIGDG WP Ell Q FRP HQ] DURQ D FXHVWRQDU® IRWP DHQ TXH VH
XW D HOBIQI XD\ D SUIRSRQHUQXHYDV IRWP DV GHH SUMIXQ P QV LOFOXMLYDV
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/ D UHSUHAVHQBFXQ GH FXHBRY AVIGHQMY HQ @ SXETFIGDG HY XQ WP D FUXFIDOTXH EXVFD GHVDILDUA
WDQVIRWP DUBY HAMUHRIBRY WDAFIRCDBN GH EH®] D\ J1 GHR / RV FXHBRY AVIGHOMV [QFG\ HQ
DTXHG@RV TXH QR VH DMWBQ D @V GRUP DV FRQYHIFRQDBN GHJT GHR WD D RUHQIBFXQVH XDO
QVFDSDAIGDG HQMH RARY / D IQFOMxQ GH HVIRV FXHLBRY HQ @ SXETFIGDG QR VR® SURP XHYH @
QYHWICDG\ @ UWHSUHVHQDFxQ MWD VIQR TXH P Ell Q FRQNEX\ H D @ FROAKFFXQ GH XQD
VRAHGEDG P OV IGFOMYD\  UHVSHMRVD

/ D SXEQFIEDG KD VIGR KMAWUEFDP HQM FXSDE®! GH SHSHMDUHWMIHRIBRY GH J1 QHIR\ GH FXHLER

GRQGH @V P XUV KDQMGR | BHFXHQMP HQM UHSUMVHQBEDV FRP R REMVRY GH GHVHR P LHQADV TXH
®V KRP EUHV KDQVGR P RAMDGRY FRP R IXHUWMV\ GRP IQDQMV




( VMRV HVMUHRIBRY @ MIQ @ SHUFHSHIXQ GHCBYEMFR\  UHIXH) DQ @ GHMIXDODG GHJT QGHR / D
IQFOMxQ GH FXHSRV AMIGHQMY HQ @ SXETAGDG GHVDI® HARV UHSUHVHQIBFIRQHV\ RIHFH XQD
YIMxQP QVDP SO\ WHDOAN GH @ AYHWIGDG KXP DQD

/ D BHSUHVHQIDFx Q GH FXHBRV GMGHQMV HQ @ SXETHGDG WWHH XQ SRGHIRVR HHAR

HP SRGHUDGRUDOYHUD SHYRQDV TXH VH DVHP HQ D HBRV P VP RV HQ ®V P HARV GH

FRP XQFDFAIxQ @V SHYRQDV GMGHOMV SXHGHQ VHOMWH YDEEDADV\ WHFRQRAIGDV ( WR QR VRR
P HRWD O DX\RHIP D\ @ DXVRP DIHQ MR TXH\BP Ell QIRP HQM XQD P D\ RUDFHSWFIXQ\
UHVSHWR KDFID @ QYHWIGDG HQ @ VRAHGDG

/ DV P DUFDV\ DJHQFLDV SXECFIVUDY WHOHQ XQD UHVSRQVDELDGDG VRFIDOGH SURP RYHUM
GLYHWMGDG\ @ IQFOMxQ $ AQFXIUFXHBRY GIMGHWMV HQ VXV FDP SDODV SXHGHQ
FRQWMEXLUD @ XFKD FRQWD @ GIVFUP LQDFIxQ\ @ H FOMxQ ( WR QR VR®R HV

EHQH LFIRVR SDWD @ VRFIHGDG VIQR TXH VP Ell Q SXHGHP HRWDU®D [P DIHQ\ @
UHSXVFILx Q GH @ P DUFD

$OXQDV P DWFDV KDQ FRP HJ DGR D IGFAIUFXHERY GMGHAMY HQ VXV FDP SDEDV SXEGFMIUDY
FRQIT [ MR 3 RUHWP SB @ P DUFD GH URSD $ HUH KD VIGR UHFRQRALGD SRUVXV FDP SDCDV GH

5 HDO/H-DXW TXH LQFON\ HQ P RGHBY FRQ AYHWDV IRWP DV\ \BP DERV GHFXHER ( AV

FDP SDEDV KDQMGR EIHQ UHAEIGDV SRUHCBYE@R | KDQ GHP RADGR TXH @ IQFOMxQ SXHGH VHU

\DIQR XQD SUCRWFD | WD FRP R XQD HVDWMJ 1D FRP HUFIDCH MRVD
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( QO DPWDIEDG @ WHSUHVHQUFIXQ IQFGMYD HQ @ SXETFIGDG HY HVHQADCSDUD UH GINIUD
QAYHWICEDG GH @ VRAHEDG\ SIRP RYHUD LI XD@DG / DV SHYRQDV FRQ QVFDSDAGDGHY IMFDV
D P HQXGR KDQVIGR IQVMELQ) DADV R WHSUHVHQEBGDV GH P DQHUID HAMUHRIBDGD HQ B P HARV
GH FRP XQFDFIxQ

( VIXQEDP HQEOTXH @ SXETAGDG DYDQFH KDAID XQD IQFOMxQ JHQXIQD GRQGH @V SHYRQDV
FRQ AVFDSDAGDGHY VHDQ YIMELD) DAV GH P DQHID UHVSHXRVD\ HP SRGHIDGRWID

/ D IQFOMxQ GH SHYRQDV FRQ QVFDSDAIGDGHV IOFDV HQ @ SXETHGDG QR VRB HY XQD
FXHAXQ GH MWD VRAIDOMIQR\IP Ell Q GH UHVSRQVDEIREDG FRSRUIDIYD / DV P DDV TXH
DGRS\BQ SUCRFDV IQFGMYDV GHP XHVADQ VX FRP SURP VR FRQ @ AYHWAGDG\ FRQMEX\ HQD
FDP EIDUGV SHIFHSARCHV VRADBN SURP RYIHQGR XQ HQRUGR P QV HTXMMYR

8 QHWP S& GHVIFDGR GH LQFOMxQ HQ @ SXETFGDG HV @ FDP SDED GH 7 IHQEDV &RIRD TXH
KD @ DGR XQD @HD GH URSD FDUDRMU] DAD SRUHBP HQRY FRP R AIHUWHYV EURFKHV \
DSHWYUDV HDWI IFDV ( VABV FDUDAM®MFDV | DAMBQ @ FRP RAGDG\ DXWRQRP @ GH TXIHQHV
OV YMIMQ HVSHAD® HQM SHYRQDV FRQ GVFDSDAGDG\ QHXURAYHU HQMV / D FRBFFXQ

3D 7RGRV7RER QR VRB GHVBIFD SRUVX HVIMIFD URFNHUD VICR WP ElL Q SRUD IQFGMxQ GH
FIHWHY SOQRV\ WOV VXDYHV TXH RIUHFHQ XQD H SHUHQAD VHQURIDCP GV DI DEDE®!

( VAM HV HOHI XQGR DER FRQVHPXWIWYR HQ TXH 7 IHQEDV & RIRCD @ D XQD FREFFIXQ FRQ HV
FDUDRMOWFDV UHRJ DQER VX FRP SURP IVR FRQ @ AYHWAGDG / D @HD HWE GVHCDGED SDUD VHU
DFFHME®! D \RGDV OV SHYRQDV FRQWB@V TXH YDQGHVGH ; 6 KDWD ; / \ SUHAIRV DVHTXIEGV
SDUD XQD DP SM YDUHGDG GH ERM@RYV






















